
Miami Valley Bridge Association Board Meeting 

      Minutes – March 6, 2018 

 

                  Final 

         

This special meeting of the board was called to order at 5:05 p.m. by President Georgia Banziger 

 

Present: Georgia Banziger, Anita Brand, Joe Camillus, Joyce Dennis, Tom Coyle, Steve Forsythe, 

Marilyn Gans Lori Harner, David Kennedy, Wayne O’Connor, Stuart Petersen, Jim and Sandy 

Rachal, Judy Simmons, Stephanie Stitt, and Ilse Tebbetts 

 

 The board of directors convened this special meeting to discuss a verbal request 

from Wayne Penrod that the MVBC submit a written proposal concerning the financial 

terms under which we could consider renewing our lease of the facility at 4701 

Presidential Way.  Tom opened the meeting by giving board members some background 

concerning our business connections with Wayne beginning with his offer to build a site 

for the Unit when our then-current facility became financially untenable.  In Tom’s view, 

Wayne has been “a very responsive and caring landlord over the past 10 years” and 

“deserves at a minimum a response to his latest offer . . .” Tom moved and Steve 

seconded a motion that:  

 

 … we submit a final offer to Presidential LLC, Wayne Penrod, as follows: 

MVBA would accept a new lease agreement effective August 1, 2018, for a period of 

10 years with option to extend for an additional 5 years. Specific financial 

considerations are required: Lease Rend: $3675.50 per month—$44,106 on an 

annual basis—this amount to be fixed for 5 years (a 15% reduction in the current 

lease). Effective at the start of Year 6, an increase of 1.7% or $62.50 per month, 

would be applicable each year from Year 6 through Year 10.  Additionally, 

Presidential LLC would waive trash removal expense as a consideration for MVBC 

expenses of cleaning the common bathroom facilities, which are shared by the 

tenant adjacent to MVBC.  A $10,000 advance for new carpet will be borne by 

Presidential LLC.  No further negotiations with Presidential LLC would be 

considered. Acceptance of all financial conditions must be met by Presidential LLC.  

 

 Considerable discussion followed.  In general board members felt that too much 

water has gone under the bridge since we first informed Wayne of our plans to seek 

another facility due to our difficulties in paying the steadily rising rent at our present 

location. At this point, they felt, we have almost completed negotiations with LifePointe 

Church to move to new quarters and the huge financial difference in favor of the latter 

makes it unlikely, in any event, that we could come up with a sufficiently competitive 

proposal Wayne could even consider.  Comments indicated that board members did not 

regard the motion on the floor as sufficiently competitive. The motion was voted down 

by a vote of 2 in favor, 13 opposed, and 1 abstaining. 

 

 A second motion was made by Steve and seconded by Dave:  The Miami 

Valley Bridge Association cannot make or accept new proposals for a rental 



property at this time because we feel ethically obligated to honor the good-faith 

verbal agreements we have already made with a new landlord.  This motion was 

passed by a vote of 15 in favor and 1 opposed.  

 

 The secretary was instructed to send Wayne a letter informing him of the board’s 

action in this matter.  

 

 The meeting was adjourned at 5:55 p.m. 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


