
                                       Miami Valley Bridge Association July 2017 Board Meeting     -     final          

 

 Minutes- July 18, 2017 (taken by Judy Simmons in the absence of Ilse Tebbetts) 

The meeting was called to order at 5:00 p.m. by Dave Kennedy, acting President in absence of Georgia Banziger. 

Present: Steve Forsythe, Jeff Gargrave, Joyce Dennis, Sue Stephens, Jim and Sandy Rachal, Joe Camillus, Lori 

Harner, Marilyn Gans, Dave Kennedy, and Judy Simmons 

Excused: Tom Coyle, Georgia Banziger, Ilse Tebbetts, Darin Campo and Stu Peterson 

Minutes: A motion to accept the June 20, 2017 minutes made by Marilyn Gans and seconded by Sue Stephens 

was passed.  

Treasurers Report: The unit's Profit and Loss statement for from January 1 through July 17, 2017 showed a loss 

of $2984.70. From 6/1 through 7/17 there was a balance of $1839.58 in checking which included a $1000 

transfer to MVBC from the investment fund. There was a payment of $625 for people going to the Nationals. 

After the Regional this year we should be able to transfer $2000 back to the Investment account. We may also 

have a positive balance of $1000 +- from the Sectional in August. We want to finish the year with $2000 in 

checking to cover end of year and till more revenue generators occur.  

A motion to approve the treasurer's report (Steve/Sandy) was passed unanimously. 

Investment Report: Dave reported in Tom' absence. As of 7/14/17 There is a balance of $102,774.55 which 

includes $20,561 in unrealized gains and a total market value of $100,749.58. There is a cash balance of 

$2024.97. 

A motion to accept the investment report (Lori/Jeff) was passed without dissent. 

Bridge Center News: Dave reported in Tom's absence. Revenues are running close to last year. Cash flow is in 

good shape. The NLM Sectional revenue was $1607 with a net loss of $55 compared to last year' $341 loss. 

There were 49 Tables of play compared to 33 last year. For the "Longest Day" there was $2681 sent to the 

Alzheimer's Foundation. Discussion on "why raise revenues" indicated without the raise in fees, the Bridge 

Center would have suffered a loss of over $44,000 between the time we moved into the current facility and the 

present day. General consensus showed no one has been hearing any complaints about the latest raise to $8. 

The checking account balance was $1591.The District 11 Stac tournament had 107.5 tables in play versus 93 a 

year ago. Jeff would like to see an attendance gift rather than winner prizes. 

Unfinished Business:  For August Sectional, Joe Camillus is chair, Jackie Merkel will handle supplies, Anita Brand 

will cover Hospitality, and Marcie will help also. Participants are requested to sign up to bring food. 

New Business: Lori is standby tonight, July 29th Sandy Rachal, August 15 Sue Stephens, and August 20th Marilyn 

Gans. 

Sue moved to adjourn and Stu seconded. 


